96 o°
ww’’
@y
.':'o °
< % ILDCENERGY
’ AN 1YWY YO

o

99N =~ DNV 2N NIYIN NN
’:””:

2013 HIYY 'NIPH MY

102 IRNY WA A9naN

9AND ,("PPINNTY 1970 -97UNN 057501 DNNPN MMT) T9¥ M55 MNIPNY NN %9 Yy
51 2014 X129 13 DPN IPNVPITH NOINN 39 HY .)PPPNA NN JOP TINNI NINDN
$19059 99NN PPINA MYY9D MYPNH Y5 NN NYPRM NYaND 2013 NMVY SNPNN M
90 NXYYN ;9N AIPAN YY IPANA PAYN NN M 1NN N BDASY NAIND HHIVIA
A9 793N MNT Y 91980 90 NRYYN ;20% -5 MY MIIPN NPPY Y TUPI NPMINN
9313 DYVID) DINNTN MIPNA NIYN NAVIND MNNN DIYHMH NV ;0% -5 D% NTa

LN PYT) (899793 5991 DIV 5919905 NaYWN




0322y 19N

IIANDN SPOY NN — /N Pon =

MNOPITN MT — 72 PYN

0909 MMT — /) PN

TINNN DY D9V DIV — 7T PHN

NDVPAN 9292 NIVN IRV MINNN — /N Pon
929N Y 29051 NI DY 5913990 NIPan

1-N



10
10

13
13

18
24
59
60
61
61
61
65
65
65
65
69
79
79
79
80
80
81
81

2013 MIVWY TINDNN POY NNIN — /N PN

12024 ) R =1} )

THIRNN OPOY DY NIOOON MNNANIN NMNON-1p19 .1
..................................................................... PPOY MNNANN NNIM NIINN MW 1.1
.......................................................................................... 172NN SY M>>¥an DIND 1.2
.................................................................... PN NMNPOYI NIINN NN MYPYN 1.3
...................................................................................................... DYTYITYT NPWYN 1.4
............................................................... MT2 DOYNNT OPYINPN DXNNNY DINNI 1.5

INNRYN—2pP1 .2
................................................................... 72NN SY M2PYaN DINT 123D Y905 YN 2.1
............................................ 172NN M DY DMNNN DN NYIVM NIDSD NI 2.2

MW MNNN 290 TIHRNNOPOY MNON -3 P19 .3
.......................................................................................... IV 1) VO FVIDN DINN 3.1
................................................................................................. 172NN SV VAN YD) 3.2
............................................................................................... INMNY MMV DOON 3.3
................................................................................................................... DMLY 3.4
...................................................................................................................... mInn 3.5
.................................................................................... DNOPNN PYPIPN AP VIO 3.6
.................................................................................................................. SUNN PN 3.7
................................................................................................... DYPaD) OD) MININ 3.8
........................................................................................................................ )a}j] 3.9
........................................................................................................................ NON 3.10
................................................................................. DY) Y997 DYNIIA0 DN 3.11
................................................................................ 172NN MDY DY MPr9) MY 3.12
...................................................................................................... D»MNN DMODN 3.13
.................................................................................................. N2WI NNOPY *NO0N 3.14
................................................................................................................... oMYNN 3.15
....................................................................................................... D»LIVN DN 3.16
.......................................................................................... OPOY MIVIVON) DITY 3.17
..................................................................................... NAIPN MY MNNINND 9N 3.18
....................................................................................................... N0 DI T 3.19

2-N



N93NN IPOY IY HYHYIN MNNINNN NINN - 1 P9 .1

DIPOY MNNAIND NN MIIYS 11

955 1.1.1
,7172NN PIN 295 VIS NI2ND 2010 ,%7102 16 DPA DRIV NTIRNN NIAND
22 DY .07y NN WD NIYON DY L(7M9ann PIinY) 1999 — vV
SNONN NNV NNY DX NNYY 172NN 2010 ,9779X3

NDXY AMYRY DPN PPYN NHNDIS NHann 2010 ,7anan vhina
NDMNI22 INDNY MNPIN DWW DY 2010 ,920202 30 DY) ("PpYnNn”)
172NN D291 ,1N2 INDNN NNXNN (7HDNMAN) N7YA AN YN TIY MPNY

NN NHAND
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GMYN ONMHNY MOMY NN 0.01%-1 DT MT TNID NPINNN 1IN
772N NN YR HD7YA NMNNI TININ IXNNDY 1PN ORNNDY MMV 2annn
N9TIN NN LYY (VMR HNNY”) NN DY IRDHD MHOYaa TPV
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MYV YONMYY /7 388 1 PV MANNWNN NPT P TN INNNYD
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NN DX DOPNN N72NN 2013 NIVA .NPTAD 1IN HNINY PYID MDD
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ONRVNY INA DIANND DD DY TAONY DWY (1DAPN> NNPNN ON) NIND
MY2N HYA HNIYI 1V NMMNODTA MANNYN NIMDT PIAYNDI WIDTY 1PN
JIMIIND MO NYIOT NON HY HVINY

N2NNINI NPMNN MRPOY NIIND NN MYPYN 1.3
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,2012 ,00IMNA 16 DYN NIAND DY >THN MIT INT DD DIVITD) NODINA
5y NNINN NN 2012 ,V0MIND 16 DA .(2012-01-212034 : NNINON 'ON
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Fnn7) 2012 9OPIND 10 OVY TV WPWNY DISP NPNY DNNN
M0N WYPWNI INPIN KD DXADNN TIVN M) NITH TVIND DOINI ("PINNND
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NYOIND ,PIVA ONINA DOYMNND OMPY MIAPA ,TIONY MDD DIONDN
S19°N9 191, n1INoN

™ON SV NIPNI TNYNIY DOY0 MININND NDWAY DIpna ,oomyy
.DY21N0 DXNLYA MXNDIDPRI MY MOV ,MINDN

PONY NPNTI YD PRY O NNTPY OMNIN DNIN DINSN) NY DYDY
VI NOYIN DXV ,JD D .70 OTIP XYY PONNN T, NN TPY LPADIND
MNPAD NI NPN 1D DY) MINDH NPRY TIIIND NIIAND YAV 1) IR
YN D DY DNMNVN ,DIAOUNN TR DI YN 1NN dPI 90N NP
D5 DWNIANN 12 DOPOM MDA ,IN VPNID DY WIANAD NYPY VPNIN
DOWYPRY DMNY KODY) DD ININNDN T2 PN 19N ONNNRN DXIAVYN
DD DMT 0 I VA NPOM YIDN DNN 1D 1N .DMAN Nl
LNV N OMINNN DTANN IWRD ,NYA TN VI NP VIDN Y0NND
MIVIYN 19IND 9N MAIP DY TITA IUN WININ MMYYIY DN MMYa

.02 DOYNANNI NPONM YIDdNN TUND

DOMPT NPPTN

T MM NNPNY NIVY DNXND NODIND MINRNNY DNNN2 INNTH NIAND
NN INPNN NNONA MPYY 1970-57wnin (DM DOPNNPN MM'T)
T N MY T DY NNDNAY TN V) NPIM VIDN MIPYAD I M%)
22012 ,98729 wTiNa MO 2011 %90 wina

MPYN DIND DY DINN DINDINY NIPN ,NPPPN MYN

ORIV TPNDNY MV (N)
D990 ™) VA HY NPON DOWIDN (NMINKX MPTHA IND) DNV
YY), ONNN NP NN INPN P2 NODID PXONIN .NAY XD
MM2Y MYPYN d9PPNY AWP2 MVOIT MY NINID NNPIT IN
NTIAYN MNPV ,NYTAD DNINN DHYYN ,DXNDNN NN DINY
.12°20 MON)

NPNM VNN PINA IPAY DITOM ORIV DNPIMN I V) PVINN
MPIM ANPYM 0N 19 DY DY DIVIPNN IMDN NPMNY
D219 MONDINN NMIVIN PT-DY DIPIINN L(VLAN PINT DNITIND)
PIN2 ¥aP) ;19 100 .NMY MOHD) OMNT MHNY ,NTIAY NPIDN NN Pa
TEPNY DY NPV NONN DY NPTHD DYYNI 2N NPIN DY D VAN
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MNY XD MIPN DO NN NPINN NLYN NPNNY LN NMNON
5010 ,DMHNMDN DININA PONYY NNNNN .PINA YAPIY HONDIIND NHNNND
MOT NN N L,PIND MINDD INK XN RO MO Dya DX VI M3

02N

,MI2I0 ,PONN PRNYI MXNN DOYP ,IMDN NPMNY NNPNM DN PIN
SV DNYYOM DNNPN YD DT DD HNIWMI YAV 1) DY DIV NN
SV NONXR 1PNNI (0211 Y320 1)) 170X DY, NPIYN NWI NN NOIYN

PNYNN VN )NPYII NOIP DYV YL 1)

VYD .Y NYTD 3.12 PYD INT INIWI TPNONIN I2T2 DD VYD
PYD INT DIVPIN Y N72ND DN NNPYWIIN DY DMIPOYN DMNIN 9272
SV MYTD 3.2.2 PyDy 3.2.1

D0 DINPINY MY ()

N0APY NYPP 20AP DY DMPNIA MIDN W V) HVIDN MY (1)
.DYINNND NYTP Y90 HY DN NPDIN) NITAY

125200 MON OPTA DTHYI TIMHN MR MDY 0N (2)
TN ONIY NOTHY NPNINDPI NNNNX DY NMININ) HINIWI DONN
AP,

NTNIYN YYD TIT2) PO MNIPNX NNDINA NIMN P NHap  (3)
DNOPNNN PIPNDY ONTDP DY NYIVI MRNIN N TNYD NNV
JPVIAIN DY -5y MPINY

MYYN DINN YY NPMNN YAYND 37D DN WY DINDNOV DY

SV NPANM DYNINN DINNZ DYNINIV DMWY DN ,DNINND DINWYA
NN DMV .NPANN NMITPN MOLIYA 1) MPPTIN OINNA 1 ,O¥IV TN VD)
NPT DIWANNDT LM VAN OWHND NMIVIY DX TOIYN DMNMN MDN NN VIOV
DONINA DAPY N 1N 1) 22XD) DPINIXIVII 1)) V) MNNN DY INY DTPNN
DMDDN NN PLPNY DX NWY TN (1) DY INPPY NPY TPNPITIN OINDNDN
MTPN MTIAY NN IR DY NON DMV 30 MO .DOMDPN VN2
DONIN2 NMDYY YNID OV NN ,0MNDNOVN DINDYN NINDY NP
D127 ,1NNND ORNNA (AN DT DM OPNIYa D) I1aYaN INY DOVUP
PN 1N NY 92y2 DN DNV YIDN INNNND WPYND 0 DOVINNIN DI
D15°02) TIND MM MMDY DIIN DYNID 7PN Y IN ,DMDP Y8Id
ANy DM

VINIAD DO NNNANN MNINNRD ONWA ,NT MTY 2.2.2.16 PYDI VNOND
DINNA INY DXN¥OYN DMIINRN DXMTPY TNM) DPPANY DMV DMDP
MM VAN VPN

0N DN DY MPYN DINNA OMVIIPN NNINNN 20N

: MMM DINNA O1VIIPN NNDXNN MM PNY

D»P DN DXNVLYA (MOIVXN IN NYIIT) DIVINY NIDT NYAPI NN (N)
PINDN DOYYIND HNOXIVI

JDIN VD) HY DNINYDT DIWIRNDN ,DMNIIN) DONIN DY ONMNM»PNN (2)

D715 DIV DXANVND DY MDD ()

DYTHNR-NYN DMHPDOD DMIPD  ND) MNTPNN NPNYNOLE VIV (1)
SV MOM NIMNX TNXD MONNN POND (DMNITPNN YT TIDY YONM
D2 MTP NPIDN W1 TNXD 191 NN TP DXOPIDIND
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INAY DMTP NN TN DINND DIOYI/N DMNINDA DN NN (M)
MANNYN ,DMYIIY MNPNN YT MYMNON ,0215N0 NN’ NN
MYpYnn moya

.MMM TPNNVIOPRN MDY NNOSN - (V)

YN TDY OIONNY DTN NYNN NPPHOMON DINN2 NWpYn  (3)
TNKO D) ANYTPD DXOPADIND NI NIPX TNXY IR OMNITPNN
.02 MM MMON ¥HI2)

TNND L, MTPN NN IONNA MNTPNN NPNONOVAY TPSA VIDdY (D)
YOUIAY DN IN VAN NYIDN NVRHN MNON |, NRNN YOO DV PNIAN
SNNNDN

NMNDI DN NPINY DMIO0NI MIVPNN YAV 1) NNONN DY NIPNa (V)
D20 DY PNND

MYN OINNY DI XIMNN) DXPODN TN DIINY

1O Y MONNND OPNNI TOMYNYN MDY DION NIMINKRD DNV
YPNNA NMOYN NNID DV ;)0 IND .MMM DIIDNT MNDYL SMYNDYN
NN YUN MYNIND DINNA OXMPY YPODY VIPIIa TN NMDY NN VAN
Bemin 1osm o0bapn mynt Hya mmyan nMbya N5 n»byy
A9NY 3.8 PYD INT DD DOV

12 DN DWW MDY DIND IV DMIPOYN NINININ NDIN 0NN
: DN MPOYAN DINNY DMIPIYN NDNON INONND (N)
.MDNDINN NPIVIN NND 1) VA WIDND NP DN NYIAP @
09) YYINY NNPYITY DN NDAP TNXY MO NNIPN NN @
VNI MDION ,NMIA PIPD NN, MDITY NPADD MYPYM I
BB PRV
: DN MDOYHN DINNN DMIPOYN NNINOT MNONND  (2)
DMDNN LYNY ,MDOYAN DINNND DONIVHYN NINON MMDNN PR HYI5
: DONAN
NPT ONVY NYOIVI AT NPON NPV PIPI NN ©
M9 NN NNNNN MIRNNY OXNNA OMTPN MININ NN @
.N2°20N NN NPNYY MMYIN NPMND DORNNA,OMNTPO NOLWYN
MOMWN DIDND PNVMM NDIAN NPND NI HNNNY MOMY e
VIDN JOIRY MWD VNN INDNY MOMY NN DIDINN ,NYINNN
.MANMVYN DODN2 NNIND T VD)

D2 DXINN DMWY MDYIN DIND MININY DIYNN

.D»VYYY DPNYYN MMPOY DI19H) NP Y1NIND DIWNIYNI VA HYIV 1)
, DN D Y VLAY DXPONNT VAN VIV ,IND NI OYAV 1) DPONN DI
-2 ,MA N0 XN, DIVPIRITIN TPINDN )OIV OUNY 1PV MININ
9D NIM NMNION TININ ONNIRN OININNN TAX D35 .ANITI DP9
NN TPXIN DD TAN TININ NN YINIYIA 1a¥HNN ,2170 0NN NPNTHND
DN NNWY HYAV 1) DY DMIPOXWN PIININ .MNTY MYPYNa D i
DN 1I9IND TN DI DM NDINY DN DM DIPYT

3.1.6

3.1.7

3.1.8

TYNN DY) DIINPN DNYIAP DY WPNN DPY9NN .VPAIEY DI NNNN NDT NOYA NN I "NITP LPAMIY” DI
OMVPNN 729971 ,0%1 OMNDMD DMIPO) DXMPP NNIAD 0NYAP O PR IRV 0PN LPNIY D5 WITIN
ONNNA 02N Y2ANIN DN NMITPN 95 .INIXI MTIAYN MIN TN DMINN DNYIAP DY 0¥ MDY HY DIDOYINN
VIPY22 1OHYY NPT DYIVA NS0 VAN PPN NMDY .OPAMIY YD DY DITNPNN DIIINDY LPNITN NOY ,MPNTD
192NN ,200 .WITIN TRNM 072N NN NPT VPMIAN NPTV NI DYDY BINY 12T , DMV PPIDY
02 1IN .DXVPAMIAN PPYAN AT DI NN MIYPNNM OOWINPN DNYAP IN DIPAD DY PY I9INI NIVPNN NN
.9NVVYAN AN DINTPND ,NIINN NMIAY NTYPH YN NONN NXIN NPONM DIVIDNN MNIPNNIY MY AN

D2 NONNN NN THIMYNYN NMOY NON NMINNRD 0NV
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12 D9NN DY DINNI MINND 1IN

DYN INIYA T VA YW NPANM DIWINNN DINNA DIPOIWN DN (N)

DXNYIN MY NN DINNI MINNN .NIANN DY DOINOXIVID DMINNN
10, DOVI9NN 1815 ANPYIN THIYD SY IINN ,TPURT : DPOY
AN MIPNA YAV N IN VT NN MINN

VA OVIN DINNA DIY/N DN 190N DNY NN DIYND HNIVA
DINN2 MINNN 12 OV, 0PMPHN DOPNYI NTYPN YAV 1) NN OYIV
DNIND DN DN DY NN L3 INYD 7PIMWYY NNV NIPNI M
$Y20N N PV MNP 190N MO ORIV DY NMIT TN .OOPNY
Noble Energy oamv na (ovn ©v7) ©LN D NP
nYANN MOMVY - LI VISN NIAX L(792y7) .Mediterranean Ltd
PO (7PYT MAMY?) NOANN MAMVY - DXNYTP POT ,(799a8 Mamy”)
,7I2NN NYT 20D Y DY MPINA NPPINND D7y MYPYN
way 2004 MIVN DNN OIORIWN PYND OYIV D PODN N INN
1998 NNV YNRYNN NI2NY 13 D952) DMNY DXAND 1) NPIDND DMNOON
SONIYIN PWN N1 DYTHN DD

npwnn ("EMGr) East Mediterranean Gas Company n7an
S5y NN EMG ,nhann ny 1 avinh .0xINnm syav 1 XY )Pyl
19NN 2008 NN THNNI .DXIDN DIANDIY DNYN NN 1) NPION MIO0N
J0PVNN N92NY INPOONIDY NN NN Ao » nnna EMG
INNIND NPOMN OXIWD EMG »1 Yy »yavn Hn NPOON D PN
DI YPRY NPINVIAN IR NPVINDBN NMINNANNIN

IPHRRIY ,PYT MANMY ,NAN MOMY ,5211) DMV 12 GMYNN DIHN
PINN AWUN,NOINND MOMY - DNVIN ) NTY N0 MOMY 2 1))
9NN YAV 1) POOY SNN 7NN 0NN PIN D DY YIDTY 1NN MPINA
INPY 19015 2013 MIWN

Y9N DI N9 NN NYT 2VNY WK ("BG7) British Gas nsap
IURY) DLN DY DY MNMPN NPIIND NNYIT PPN YAV 3 MNNRND MY
.ONMs DL

NYANNN MMM POT MOMY ,IN MMV ,52) MMV N2 NP
DN TIOINY MNP NP DX DINTP AWUN (1992) V) PPN PXI
AMaN N MTP2

19) ,7D0N DY NXIAP D1 OMIPOYN DINNND — NN PINY DINNIA
TNV PNV Q1 90,9001 0N MR IR INTP YR NINIIPN
972 N L(TEIRPVOOAN MYINN I DINNN) HNXIY NPTH PNINNA
P9 PNV N ND TY IRNDIY DN NPIND DX DININ OININIVID NINNN
NPNY MIYY MINN IYOWA MDD MM NMDY APY IMPNN Piva
DM PV DIMP ,NIAND DY 2VNY YAV 1) NINID DN D)
TP — NI M OYRIYIN PIVNY NIPNA ININXD YL 1) X1 DO
92NN MDY HYWA NINN NN IPPNIN 2T HIND NONY TN

DY AN MINN OPAD DM MINNA DINRNNI YAV 1) YPAD ) MO
NN L,NNITI DP-P N0 NN 0N ,I9ID , 0N MY YAV
05N DYPOTN PPNNN DIYIVIN DN NN NN

MINN MY XY ,POMYY NN T DY RSN DX,V Pdva
,OON MOPA 1N ORIVD VAN NI GPIN NRDY P THIMYHYNI
NI VAN L) 1D NI PONND IMIPNRT PIVD TMIDITY NMND Pvd
7909 3N DPMINDYIAN DPNYA Yapd 1NN Iwr “commodity™
AON DYPNNAININDIIAN PIVA DN ONDI VYN GPON2

()

b))

(1)

319
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n93NN YW VN YD 3.2
LINIYIA T D9 OVIN DY MYIN DINNA NPOW NIIND NNNPN IND YD NININD
19),090 PIN NN IRNNY MAMYII TININ IRNNYD NNMIY NP DI NINDNI
MTN PINN .NIYPNN NIAND DNAY VA NNPYWIIT NMDT NYIDTY DNODN 9 HY
DRIV NIND D) 1) V) PN NIV GNNYND NIVIN 1IN NN
: DIVPN NIAND DN VAN YD) DY OTPSNN NNON NIV P

"N 7 347 WA 3.2.1
VAN DI NMTIN DY DYVIY [N]

VYN VI MNN D»HYS DIV

(711999 YW97) 1PN/ 347 PYIT : 09N ©I) OV

oY DMINTIVILN DN DINNI PPNN DA
IR NN

: DYPN

.07 400,000-5 :NOVY

.DOPIIY DD PV — D0 DI | NNOM ,VMN DI N
Y MYMNN MWD
2k P)lv)

14.7.2008 | Y MpPNn NPIYN TIND

: V9N OI)

13.7.2011 | Yv »Npn NP PIND

: V9N ©I)

VYNMN DNAY DYDIND
nMPN SV NOIND DY
£ 0NN U

25.5.2013-111.7.2012

13.7.2014 | ©2) NY>PAJ SN PIND

: 09N

Y PYOIN 0NN PN MXNND ONNNA
NMPNY 0NN PN DMWAPN DININA ,NDINND
DNV 4 DY NOYN ROV NI

MIVON  NNP»P ONND
NAPN NOINND  NOON
MIVAN DN ;LN DI

Mo — YR IMND
19NN nopn
: TPIVAND

GeoGlobal Resources (India) Inc. ("GGR")*

: (Operator) S>yann ow

2N NAWIN MAN ;41.574% — N1ann NP
MAMWY — TININ - PYTIN ;5% — “nrya SN
MN9Y N7aN 2 T SN ;19.282% — “nbanmn
— (ONIY) Y LM SD DY ON 5% — Prrya
WM ON Y1 ;13.609%F — NN MAMV
GeoGlobal Resources -1 ;°°8.787% — 107y2 131 L)

DYPYIN DXAMYN MNY
PYIN OPYN VAN O
VMY )9 VAN PO
Moy ,NNann D
DMV NVWYN Wya

: DNINND

.5% — (India) Inc.

,2A7PIN IMNOTA Nmwan mian ,GeoGlobal Resources Inc. o»n GGR-2 nvwidwn >Hya niann Ny avnd
TP 9P NNINOY

STYINI 2PY D NN HYA DRIV WD NIYON NN NVIOYWN DY ,N1ANN NYT 2V .NIINA DYDY NV
,(71%937) DY T DAY PN I NN NVIOVYN YDYIN NNR NN N¥A NN 1IN YD, NN DT> 20D
D920 MOMVY — TININ - PYTIND YYD GMVN - 1N7Y2a (1992) D112 ININR-PYWTINA (75%) NVIOWN NYYI NPV
NY NPV 7PN NN OOYA DOON DNNI 7PN NVIDVYN YDYIAN INIY ,JOIID PN DY N7Y2 MNDY NIIN YN PI
0O0N Y HY NN MOMY ,MINN PYWTIND NNPYI NN (100% TINN) 7.6% NIIYN PNIVN NPIY IPN
TN NN9ON (2011-01-310185 'ON NNONON) 30.10.2011 DY NIIND T DY MNTY 27.10.2011 DY DMWY
A1) DIV N MIT TINDAY NN

NN 172N N7V MPINR PPN HY NINDN NVIYYDY MY 192N NN N7YA NIND YN ,NIANND NYT> 300D
.M28Y DDIANN MY YT TWR) DDA INDNY DI NHY TIY M) TWN

JA7Y2 MYPYN IV 19 TINNN 90D NVIOYA N3N DY T 200D

192N ,MNAY NI2N 2TINRY NYANND MAMY TININ PYTIND NN NN ONDNYD 5.852% 112N DINN
.09) )3y DY NNNNT NYIRD NNADN
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079 1Y NHINN DY DPHN MTIN DY DYV [1]

V930 D23 N93NN YV NPIN MTIN D»YY DIV

.2010 "N 97998, Y10 DOWTINA

: WIDIN TIND

-2 TN UNNNDY MYNHND AN NHaND
DPN P MANNWNN NMOW 22.413%
MO 19.161%-2 HNMNY MOMY MYNNNI)
NN 16.6.2010 DA .NPN HNPYIT MONNVIN
MONIVY MOXDN DNMNY OV DY 1NYI MNNND

093N 1902 HNMNY

PINY M INON
N7ann YY PN
mai)  van Yo

:(MPINNN NIVIY

°41.574% : 10 1P ODVPON PON
:DXNAMNA MONNYND MO ODLVPIN PON
(299 26 W IR 41.574%

.0%: DMYNN NOAPY MDA PDVLPIN PYN

DV ODVPOND  PONN
TIN) VAN U NIANN
ND Y35 TI92 MON»NN

77aND Y Moy Yy
POPYI N PIVwN
: (VN OO

LR

3317104

VNN DN N [
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1 3000
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1: 250,000 =13

i
IR 1 :,7'»' e
VAN 23NY OY NINNN

NOYND HRNA X', 00U

2008 *913 14

172N 192N IWR D72 1) VA SYIDN 0N 172 DY NNPYIIL NMDINN 5.852% DY YY1 PHN Y915 9NN NYYN
PWTI MOMYO 1NN TUN NNPYIIL IMDNN 7.6% S MW PON PONMY (1ONY (N)3.2.5 PYD N DIVISD)
LN DIV DY NYT TYIND TUR ,NNNNN NYIRD MNDD 571 MIAYNN (19N 3.2.8 PYD N DOVID)

25-N



LN DI NPINN NIANNY NAY WKIAY VAN DI NVVA MWV  [T]

MINSIN YY 25800 NNOD Y INNN NN | A NN nYIYan y¥an Mt
nYIYaN n9YON nMYon
Ny
MOIN min NON | MIN NN Petromed Corporation.
NNV ,0YP DN | YD INNIN ("1931909")
WO WY MO o»p East Mediterranean -
YDA Exploration ~ Company
("EastMed) Limited.
TN NONN IPON NNONIA | NON ONDO APY | TY VPN | EastMed- TPV
1,360-2 Y¥ NLYA YN GONI YT | 2009 1INNT | 792N MYSNNI
PN TIDY 12y IPON IR ("WG) WesternGeco
niana  (fast-track) »mwxa
WG

NYTD TYIND NI NTIAYN NIDIN MNINA NIAND NTNIY  [N]

NNPYIID NOMWNN NTIAYN NIDN NN PNY NVNDIN NTIAYN NN
NN NNIY .NNNX IYPN HND MON ONMNNY W W=y 1 nY
NTIAYN PIDIND NTNRYI 2NN NNVPYIIN MY PN THRD DN NTIAYN
2IVUN 1Y ON*1 D)
PN MOMY PPXY INM RYN DOYIN NNPYIT DIMWN 1D D
990, MNPYOID YIN DOYaN 918D DTNYNN D) NNYYIIL NOMWD
NMNNPN DX MY DXAMVYN TIMNDA PN DIHNN 1NHUYPYID NNV

UITOY 9D NTIAYN NION NPV NN DOYNN DY THdX I1OYON

19915 %3999 NNN 19915 %3999 NNN NTIAYN NN NN nbiral
MNP DIVY NNAYN NOIPNIIMMNPY NAYN | APITNA) NAYPNY NYapIY
nNAPNa (029p%y 093999
2012 OHY wnN ToNma | MR NI nvNnn 2012

MPPN DAy nvnn
SOVHRTPPYWI Nova
2012 ,720V9D2 6 D2
Y DAMYN IMPT
NS YN MTPN D
5,200 -2) dMOM NN
MTPN o ) (VN
MTPa Y1 Dyann
YO TN oMY MprIa
logging while ) nn1p
N8 N5 ona (drilling

DYPYIVS RV akiv)
16 0OYa  .0OYMyHnwn
MPT 2012 ,720VO02
D V1 DOMVYN

v MTP N MDPN
vomn » (Dry Hole)
MTPN INI NN WY

.(Well Abandonment)

nIPYIIN NLY1 NYKRI
.15.6.2012 DYD 1Y
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%1990 %2599 NNON
1% DOV NNAYN
NN

93999 53999 NMNON
NDPNI MNPV NNAYN

ANAYN NINN NNID
NPIINI) NOIPNY NYaPIY
(0»9py 0929945

NN

yxy 1

NN 0OUHRN MT NVIN
MTP2 DNTPN NINSIN
TNN 5971 y8IAY
NN NI NNPYINND
YOININON MTIN)
ory Ty - DTN

1.9.2013

2013

D55 QUN LPIDID YN
TP MIVNPN NN
PY NN I
MP mHdN
OO NOYRIVIDNP

IUN LPIDIS NWIN
mIVNN MWD NYD
TN INM NNTPD
oY DTN PN O
oYY 1Y - YN MPN

30.11.2013

L, DU MMT WD RO
oONTP  MMT 99N
N9aNn SY NPoN YTOIN)

(497N 10-5

DAaNwn Yy MT NvIn
395 1PV DXDVLPIDI
noynr by Mt
7O9)  dANWND DD
o T - (PRMS)

31.12.2013

IUND YN YN ND
MR DY NOYONN PN
vUIn  Dyon oy T
172NN DY NPoN YTOIN)

(9517 /N 104-5

9 DY YN0 THON NVIN
TMND - TIVND NYNIN
1.1.2014 Oy Ty - ©NM

IUND YN Ly N
MDP DY NOONN MNN
VTN DO¥9Nn DY T

P2 DY DINN NN NYIN
1.1.2014 ©YY TV - MDP

VAN DI ININY ONNNA NAVNN TTNY NTIAY TINIMN )]

YYVPAND NPYHN YN
Y9190 28PN NN YV
02399499 NPIYNI)
(09

Y9130 PN YN
NTAYN NINN WINaY
0399499 NPvNI)
(09

12PN DINN NNON
NYAPIV MITYN
0225549 NPIYNI) NAPNY
(0990

9PN

yap) 00

¥ap) DIV

noNNN
YN
1.7.2014

nova  MTP
ovy Ty -

2014
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MIDNMI KN NTIAY NN (3]

225 [N] PPYOA NIV MHXIIN NIDNY NN DYV NTIAYN NXIDIN
99 1] PYOA MHINNN NIDND NNT NNINNN NTIAYN NN

Y2YVPANN NPYHN Y919 28PN Y1192 IWEIAY MY HY I8N NINOD NYPN
n9ann YY NYIYIY YN 9N HY 58NN NNN / NAPNY
29YN) 2I8PNA 09N VI NN | MY 12 NINAN PIN) NNMINND NNAYN
(91 (9997 2a5N) D90V MMHYIY DIaMYN 17 HY 1IVINY
(VN
29N 38,414 -5 | 9N 92,400 -3 [ INT — NNPYIN NLYWI NYUNIT MTP Y812 2012
2N 9YT *A"NIN INT Mo " pro
99577 599N 75-59 | VT 29ON 180-5 2291 PO IR 2013
MY NaY) 2N | 1Y 1Y) 27N
(1 NI (> e

DYONMNNN YD DXOMVYN INY)

DNA DXNAN DMIHON NN Y910 1N NN DO *

s DNN NYPND 7NIYY PYIIDY 11T PYIY
ALY MTPN NTOXR NYINA 21D NPDY PH2 AT 290N 12,800 -5 H¥ DDO (1)

) YWIIN

MDPN NI WITIN qON MDP TP PIa 9T >9ON 15,100 -5 Sw DO (2)

Nywaa

NIDION NMINNIND YXDVPIOND MONNVYNN NYOW 1YY N9 [N]

0’9201 o9 NYY NN MaNNYNN NV
*100%-Y
02 NIANN YV ODVPINRD PHNN
- 0,
100% 41.574 (MY99197 NV %99) LA
N7ANN YW ODLPONN PYNN
- 0,
7% 32.012 VAN VN MYIaNA
OV ODLVPANT MANNYNN NV
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:((Plug and abandonment) nwrv) MNNHN) MTPPH INN DIPY NN (4
DTN YP2INN DY YDVPINRD DPON (MMM 100% J°)2) 91T 29N 6,300 -5
H195y7 595K 2,619 : MY DNPNA NN NPNNN

(wire line logging) Y35 MysNXI DN MTP WXL DWaNN NXYNN 19 DY
YT DY NN JPPYIIL DMWY TOMIY YTIIN 29 DY .(7BND”) NIANN NN TNND
WY DN MNN) DM MDONXI MDIN NP OON MIXRHN DOV

790 )Y NVYA NHRMP YD NN TYND DMWY ,MTP IRYIY ((Miocene)
GONIV YTIIN DY DN MNMIN DPNONY INKD .NDOWI DMNAIPIITN NIIYN
NNONN DY 1PUITON MIOMNN NN PITAD DMNONN DIMYN ,MPPN ToNNa
NNYTPA IPTIY RO PITYY I2Y2 N THINY 29D MPYN MIvNa 0MN2IPIIDN

NYNIIVY

1-nw MR (Well Abandonment) axa nwovl by nvonn [»]
2oya17 NXYNN DD DY HVIONN NIY )P0 DIMYN 2012 ,7210PINA 20 OP2

:(Well Abandonment) my1>pn 982 nx vivyy (GGR)

N9TIN MAMY — DA 1 OVIDN — INN IRV D72 HIVN SN P2
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YN 29 DY MITPN ONNNDND MIIN : MPPH AR WIVIY HVINNY MIPN (1
DN HY NPINDN NN MTP IR XY L(GGR) Dwaninn Yapmv
(DN PRI 5513) 10N 3,928 -5 : MTPN YN VIN IIIND 200N PN (2

Y9N 47,700 -3 : HITH 191D 199 MTIPN 123 129W0a RNINY Y9050 89PN (3
192N2 NPNNN NPT PP2INN DY YDVPAND OPIN_.(MMDINN 100% Y°)2) 9911
#9577 595N 19,831 : 7t DYIDA

:((Plug and abandonment) nwrv) MNHN) MTPD INN DIPY NN (4
MDD P2NN DY YDOVPONN OPIN .(N1MDINN 100% 12)3) 9917 299N 4,800 -5
H9577 595K 1,996 : 11 8PN 112N NPHNN

N2 OMNON MIRNIN ,2O¥NN YT DY NIY PV DMV 10D YN 29 DY
DMYY NP2 IRV ((Miocene) yprn 9%n mYin) Nmay M1 MmN
125¥9 DA NIIWN NIV JPPYIY NOLWI NNMP YD NININID TIYND
DXAMYN ,MTPN TONNA QONIY YN DY MNOIND MNNIN DOPNONY INNY
mMIVNI OMIAIPIITN NNONN DY YOO MIDMNN NN PITAD DMIDNN
YSIIY NNYTRAIPTII XD PYTYI 12Y2 N TINY 29D ,MPIyn

NIYIY 1929 MNPV MNN B§991) B2V 3.2.3

oo 3.2.3.1

D1 0T 400,000-5 DW NLWD DNMNNN (7N YY) "IN /7 347 YOI
N9 ININND ORI NPTH DY DNONNVIVN DN DINNA NN
MDY 95.5% 1w 19N 14.7.2008 OV M) ,PPNY NIRNDD OYWOIIN

NN 4.5% NI (7 ver) Petromed Corporation.-5 ypayin
East Mediterranean Exploration Company Limited.-5> payn
.13.7.2011 D2 MNDN YN DNV 3 HW MNIWRI Nopnd ,(7EastMed”)

D1 DNT 400,000-2 SY NLYY DNPNNN (1NAY 1P 1YY 7 348 1P
NONA ININND 9N NPTH YW DOINNVAILVN DRN DINN NDNN
NN 95.5% 12V 19INA 14.7.2008 DA ) 1909 INAMN IPWAN

nopny [ EastMed-5 ypayin nvioinn 4.5% ,NImm ,TIN0SD 3N
.13.7.2011 D2 1DMNON WX DIV 3 DY NINWUNI
(751939°W907 1 10NY TN INIPY NIY )PYWIT NN PW)

HNNNY OV SY NNV MIONNYNIN MO 24.161% MW 16.6.2010 DM
MOMY OV 9Y 1NV NNPYIIL MONNYNN MDD 19.161%-) 1PN IIN
09N 19D HNNINY

YT NON PO TIDY MXXIN ,OMDVPIDIY DXIANYH MT NIDN TNNY
1IN NNPYIID DXANMWYN XYY T DY NITIVY INNNY 195 NN (3D)

M2 awvn nrnv ("NSAIL7) Netherland, Sewell & Associates, Inc -5
NN MT 172N 5apnn 2011 1A 30 DY 2ON HNSY THOM ,NINDIN

-9y TN (9910 Man7) NSAL > DY 921N TN D»IYOPIDINS DIARYN

0v119 NSAI N1 .SPE-PRMS - 099909 »anwn 51075 noaynn »H v
2011-01- 'ON NNONON) 2011 Y2 30 OYH STHH MTA NIAND O DY
,(2011-01-199548 DX NNONON) 3.7.2011 DVYH OOHWHR MM (197574
TN YapNN 2012 ,ANIN292 27 DY .HON DY TITA DT MTA DHDOIMN

NSAI ny>1n 2012 7210212 8 012 .NSAI M7 ONSNNI MW PN D NSAI
Y DOY0 3.2.2 PYDI VNAD DMTPN MXNN NX NNNNIY INNRD ,NI1AND

Upper -0 maowa nw) NPn NNPYIL DODVPODINON VAN YANYN
Lower -0 maswa NIv 1PWAI1 D»OPOIDINON 1N AWM Jurassic

YN ,0%ANWNT MT NNONA 1IN WX Cretaceous Fan -y Cretaceous
VP NMNPYIIL OINNRD DMWY NI12NN 2013 X102 21 DY Y RO

Unrisked Gorss ) £»2>0pamns Daxwn NN 9271 PTvn Nt
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M) NSAL > Sy 1930 wr nvwa (100%) (Prospective Resources
95 19-DY TIVN NMNPYII DIOMVYN NAY 19N 1PTIVHN NYTN .(7)9M¥NHn
MT2 NODIS 9NN NI ,SPE-PRMS — 0951709 »axwn 51705 noaynn
NN DN THINHDD )PITYHN MTI 9230 O [, PIN JPTIWNN NITA .3 SNMPN

NP INTPI TWN ONYDPN DY MINNIND
MT2 1999w MNIN MOV MonN»nnn NN NVIYN NSAI YO Tvnn NMTa
Miocene, mMIoY DY 322 PYDA MNND INTPN NP
N NLVNY INTPY WX NN Pwa Tortonian -y Oligocene/Miocene

INTPY WX MY w1 Oligocene/Miocene naswy 1-n79m MR Tonna
PTIVAN NITA MY IWR MOV IN*A .1-NTIW MTP TONN 3 NIVND
DYARVAON MND JTOIND MNPV DD 5N RO OMPNRN MTI D) WD IUN)
172N2 Yapnn 2014 X192 19 DY .DINDNND MIINDND) O1DVPIDIIONN
MOWVINY DNNYS DY DDINN DTN MY 2 1800 NSAL nxn anon
,DOVIN DIVY NONX D YINN NNYI YNINND DNIAND 5 ,2011 NN WTIN2
NYTN NN DY NYOVN NPNY MIYY NNIXD WTNND NNYIN MXXIND )

9 TwNN

NSAI NyT "Mpoy 3.2.3.2

S)2TIVHRN MTN TIND DN P oD

non MDD IPD ©oa by 7w NSAI M7 ©Yoon onmn My .1
ApoNr) 2009 MY ToNna YN nova 7wy (3D) smon
Western naan »1> by (Fast Track) »mwxa 7120y 72y 9N (799000
9PON YW 09N MIMIN 2011 XN TY 2010 DY DWTINN ToNNa .Geco
,CGG Veritas m1an »1 Yy 10 XHn T2y 112y (3D) » 10 ndnn
YT DY) NNPYMI DMWY T DY NNYI y¥1a 1o ,AVO Ty vy

»957189 NSAI-5 092110 AN DD 02 by (DNYVLNH DMNNIN DINDIN
.DY2VLPADINNN DXIANWNIN NIT NION

Y (100%) N0 NIY DMDLPIOIONN DXANYNT MND VTN Yo .2
(Unrisked Gross (100 Percent) Prospective Gas Resources)
:(MMCF)* 1.3.2013 o9 mapwna

Drilling Reservoir Low Best High
License Estimate Estimate Estimate
(P90) (P50) (P10)
Sara Cretaceous 242,441 583,413 1,275,367
Fan
Lower 30,293 120,228 397,967
Cretaceous

*093D (100%) 12D NHY DMDLPADINON DXARYNN MND TN YD .3
(Unrisked Gross (100 Percent) Prospective Oil Resources)
:(MBBL)* 1.3.2013 opy nnvwra

Drilling License / Low Best High
Reservoir Estimate Estimate Estimate
(P90) (P50) (P10)

.(Millions of Cubic Feet) apyn 53 »v9m - MMCF
.(thousands of barrels) nyan »abx — MBBL

45-N
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Myra - Upper Jurassic 13,100 63,841 278,125

Sara - Upper Jurassic 4,636 21,295 89,411

1252 151 VI DIDID NN VAN YANWN (*)
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95,1.3.2013 DY 119) NNIPYIIL LAY DN DNVN DIWNINND 1WNY WD WY DMVRI9N (Distribution) nson oo XM PN> 4

Drilling License /
Reservoir

Myra

Upper Jurassic
Sara

Upper Jurassic

Measured Depth

(Feet)

16,400

17,717

Gross Rock VVolume
(Acre-Feet)
Lognormal Distribution

Low High
435,807 9,684,061
189,048 2,851,094

Net-to-Gross Ratio
(Decimal)
Normal Distribution

Low High
0.20 0.80
0.20 0.80

Normal Distribution

)PTIVIN MTL WAV

Oil Saturation
(Decimal)
Normal Distribution

Low High
0.45 0.75
0.45 0.75

95,1.3.2013 DY 119) NIV 1Y 12 DN DMNVN DIWNIND NWND WRIWY DIVNI9N (Distribution) n¥vn 01570 X2 19NY

Drilling License /
Reservoir

Sara
Cretaceous Fan

Sara
Lower Cretaceous

Measured Depth
(Feet)

17,389

16,733

Gross Rock Volume
(Acre-Feet)
Lognormal Distribution

Low High
698,959 1,977,400
113,074 1,319,991

Net-to-Gross Ratio
(Decimal)
Normal Distribution

Low High
0.30 0.80
0.20 0.60

47-N

: 127NN MTA YNV

Normal Distribution

Gas Saturation
(Decimal)
Normal Distribution

Low High
0.50 0.80
0.45 0.75

Oil Recovery Factor
(Decimal)
Normal Distribution

Low High
0.15 0.45
0.15 0.45

Dry Gas Recovery
Factor (Decimal)
Normal Distribution

Low High
0.55 0.75
0.55 0.75



S PONNN TYNRNA 015N DIMYNWNN ONPON DM PNY .5

NPV NIIND MY DY N3 2DYWA DINON DINMYNYNN DMNDON
D201 121 ,NINID DMPNN) NNPYIIT D NNNTD MK IPPYa 0N
,LONYTPN MY MOPNY NP0 - MITD |, PONNN TYNNI DI1ON
,MOPN NOY MOWY NORY NIPNA .NPONN MNININY DMYNYNN DN
10N P00 YYD MM DY ADWY TY PONNN TYNNA DMNON
T1DYIY IWARD TN DY NPADN NN KD NNNN YOO MM NPIAPIY
VAN ROV D3 DY NN 10395 MyNwn nhya ninoa It IN
ST D59 NP

TUYON ,ITPN P IV INPYIIN NVYA MDOYAN TUNN TNND 90N
NITVY INPYIIN GPIN NIINRND (PNNNNNY) VN MY DY NNNNN
ALY DXDN DMTP NN TNXD PN S0P) 0N NTIAYD NPION
MNYOIN MY ,DOMPP MINIY DMPNVONT DINYIN NDIAP ,NNPYIN
PNDNT MPY DY MITTINNM,NDA0 MON

TONNN TYNNA 0911570 DYMYNRYNN OO 10N MM T .6
9N 3.19 Py IR

MIANONN D7N0 DX NN NIODN 229099 NN NPSNN 1YL Pd .7
: ©MVPODIINN DINNHDNN TNN D2 NINDIN NNOSND

VO NIWN YW DMIPIYN DPNIININ DINPON I, PI¥ J9TIWNN MTa

DYP ,NNNOVNY NTIDHNN MMINND NN DY (petroleum system)
AT OIMY ,NPHN YO0 DY MTNI) MDONY NP ,DNHDN MOON)

> NSAI MTa PIX 19 1YON MIANIPM NTIDONY DN V) HY NI
FeServoir ) MMNNN MN N INPI SMYNYNRN ININNIN )NIO0N

.(quality
Drilling Reservoir Geologic Risk Elements (Percent) Probability of
License Trap Reservoir Source Timing/ Geological
Integrity Quality Evaluation | Migration Success
(Percent)
Myra Upper Jurassic 70 40 60 95 16
Sara Cretaceous 70 50 95 95 32
Northern Fan
Closure
Lower 80 40 70 95 21
Cretaceous
Upper Jurassic 80 50 60 95 23

: TPINDN NPON DWY MNAY MIINDNY YTIIN .8
MN’AN MIINDNY YVDIVLLD YTNIN NNY NI NN NIINN ,NT MT PINNA
.PINDN NPAN DYDY MNPYIIN HY

NNIN ,0MIYT MTY MNYS DY DDIANNA Y ,PIN PDTIVHN NMITL ,NNY DY TN
NP2 VN YTOIRD NOIMVPL OMDVPIDINN DIAXYNN ,NPYIN PINY

TIOND P20 MDD Hya 0N PV MTI 0NN (Best Estimate)
.D»INONY

,NPRTI NPAN NMNDYA MIRND NMDMN 7P NPT VI R¥NDMY NIPNI
THON MOPA PNV PN 1N 2D NNIND ¥ IRIWD VAN R 9PN NNOY >IN
NI VAN L)D MO NI PINND IMPNRN PIVD LA DY MNTI NMND
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qPPN2 N5 1NN DMNINDAN DIPNVA ¥aP) 1NN Iwr "commodity”
DN DYPNN MNINDIAN PIVA Hann dnYa VYD

, TN, TON DY NNINA NIV 1PN OYIL 1 NPAN DY MDIYIN NPRTON
WAV Y DWYIANNN DOXVIPAT ,DIND 1) RIN NDVITVIND 951 AN P2
NPIIVPNNM INIY M2 IZINIY MNINNRD NPYINND NIND IONRIWN Piva
NINND 172NN T2 NYY D PNV PR ,DIDITY DI DY WY IN WY 12OV
PN NPNONN MOIWNN JOY [ R¥IMY OYI0N DD ORIV DDIRNND 0P
NIV NPT DY DMANN PIIXD DIPIADN DD DIV MYIAVN N M NNNDY
1 MY OYRIYIN PYHNI MINK MM YNYNN NI2N )0 1D .Ma7 DOYD
SN NNV NIINN NYT AVMY DINY DXIODN Y9 DY DINK DIPADN IV
900D TIVN [, IMNNY DD, MVYTN NPYIND DY 19N 2580 NINNN IND
MINRNND TPNYN NNPN NMYY SWa NINN MDY DX AP»Hn 92T ,9Na
NN LIIND YAV 1) KXY PN NIV DO DN ,NNT DY TN .NYINN IO
PIV2HPNNN M DY DN DY NIINN NN DMOININIVIdN DIPNYNN PHNI
LMDINA N2 T2 0N IPINY,JPWAIN YNVLYA T) PIY DX ,1D 1D INIPNN
DI 1) NPIONX PV ,INIAN NN TR NYIAPA DN IPAYY NMNO2
L9012 .12 WINOWY (DN ; VITN) NPITIN DIN NPNN NIDN NI DIPNOYYN
SV INPNA D) ,2OV0 INIRD QDN 1M DN 2IIN DY 171D YAPY N NN
NN NON DY OPNNI DT .0IND IN V) D DMVIIVON TIVDN MNPN
NPIVY 1PYIINND DN NPON NPRTI DY MADN MYAVN .11 NN 0) NTIY
NOWNNN MANWN NTHNY ,NONN NI DOVIND N DMPYNN WD
IN YAV A WY 2YN TIDYY TR TN MIPNN 7YY 1N MPNN Ny apa

DY TN TN NIY NN VAN NPAYN NHPN NMOYA PNYWNN MANNYn

DXYININD NYNIIVNIVYY D1DIDIN DIVNISY DIDIN MTIN NIAND IPIN
oMNMVN

MXNN DY 992y DO DNV DITHIND 2IWNI WHIWY DIV
.DMNYT DMNNNDY MWD DN YYD YT DY D) YTHN-NINN PNO»ON IPON
Delta :7vx2 wyw 1ORD TNPHN ,00MTPI 12ya GONI 17 YN 90N
.Saral-yMyra 1l ,Hannah 1,1/1A

DY ARWYNN T2T2 DOY0 MMNNN MOIWNN — PNY 29 NIY Y791 1232 NININ
, MDD DY MOIYNN .TNY 29 NNY YN PN, NNPYIIA DMDLPIDIIN
-NONN MNDY0N IPDNN HAPTIY ,INNY YOININ NN YN DY AN Pa
NPMINPN NIYYM MOV ITH2 PO DN MITIAY NPT UMY Y1010
POTYNND NPIVY D70 MOIYNN .MIXTN D N»p KXY 17020 9wN) NSAI bv
DYVPNINT DINYPN DI DY D19101N NIRIXIND IN/ GON YT 1208V DD

DYV TN VI HY NPIM DIWIDN HY

1IN INKY OPINIRIVION DXANRYNNN YYD PHN D MINT PN - NININ
PON 229N HYINDN NINIAN YIVONR N RN 13 MNT PPN ,N9NN* OX .NYHIN?
MY MTIN NIIYN 972 1N 220PAVINDN YNN .0 ANYNIN INYYS
ON , YNV PNRN MTP INND P9 TP997Y N1 1N DN 02NN DIANYN)

Jbboa

02 YV DTV NYNA YN XY NN YD AN Pa L,y NSAL pTvnn niTa
.N2°200 MDON MMIYN NYANN NIVAN NWN MIN NI 1I) VN

0207991990 DIARYNN TPIYN HY NYT HNN
DY D) .NT NYTY NBDID D9NINN ,1MDI9Y NSAL nnoom p7TIvHn MY
NSAI M7 ™2IN WX DOVI191 MPY YO DN XY 31.12.2013

NYNIN NINYN
;2014 X9D2 30 : NINSNN PINN [N]
10792 TPYNN — INIWI WD NIWIN NN : ANTHN TINNN OV [3]
;172NN 97939 2NN TN N : DXARYNIN NIIWND PPoNI XWNN DY ]
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TNXY DOWITIN DPVIMDIN NN 95 1PN NSAIL -5 AUND W [1]
; INTI2Y MINI

NSAI pa mn ovp Yy asnn ¥R Y5 NRYDY X XD Y AURD WD [N]
;772NN Pad

11302 IV N2 DYON NN DXANWNT NI NN 2D ,AUND W D]
; NNPINNI 0PN

DOTOIND 0PN INNTY  DXIANYNN NI 200D 1D AUNDY N 7]
NMYI DDMPN NP DM TYN DY2IVN,DMVIMNDIN

Y DY DO MY NOIYN NHaN2 NYapNN 2013 N9 2 O3 3.2.3.3
MMM TN (7ye’y7) minw Chapman Petroleum Engineering Ltd.

YN N .NSAL N7 9 Sy NNPYI2 VAN MIVH MY NMTIR NON N3
: RNONON 'On) 2013 ,IXI11292 3 DY YTHN MTI NIIND T DY NNONI
25 DYN JIYY NN NN TITA DT NTY 98NN (2013-01-027516

Y NYTY 9NN D0 RYTH NN MNPONI NOW PR D 2014 5902

PV / 348 - NN/ 347 NNYWIID MNDT NYWIDIY DINODN 3.2.4

YTON DY TN XN ONMNY NIVPNN ,2010 YN DI9X NI DXWTIND (N)
nomwn Mmdyaa nyan (PIDBDT») nrya N (2010) >0 T -
99 DV (PN %3 97 ON) N7V MINSD NN 2 YT OX DY DMV DIPOND)
aMmua NVOVYN Y3 OPN ,NIAND NYT VMY IUN ,JOND PNY
SNVNY) (PPN MAMY) TINN-PYTIN NOINND MOMW1 >HHoN
92N, 797709 Oy, (72w pwnn” oo WP IDBDT oy 1na moxN
o118 (" 1PCr) Israel Petroleum Company Limited ,v5312 nynnn
Y71807)  (PPNY INITIND) DOYINn DY MAID  ,DX0N  DOWHY
MANNYN NN NYIID DNYPN DNODN NN ,(7e»YrHun
("WG») WesternGeco nHann »Mo0 y1n SY nwioad ,nnywna
NPYIIN HNLYA DXTN NOM DX 1T DYNDYD DMIPY NNV
NOWN) L(79R0Y0N Y1IN) PN ANPN NLYA DTN 1T DIPOD
PV NPOY PN INIPY THY 1D DNDIN DMIO0NM NMIVPNNIN

Hpayn 29b 129909 NPOY NIWI DNIDNN-)

o118 TN L EastMed oy ooown 0y 19709 Npoy nona (3)
AMOYN 4.5% SY DMYIN DOYan MNND NNV ,DNYWHYN
DY DODNA 12¥2 13D NY NYIAPIV) MDD TPRIT NN NN D, NNPYI
IPOPY DMINN DXIMINY 1) 0NN 4.5% NY WA DY NoNND (1m0
YY) DWOPYNNIY YD) PRI ATdN NLYNI 91 NNPYIIN NLYNH
5 9yn M0 (PINRD NP NMOT AP NNPYIIL DN N
4.5%-5 nmwiIn nmay Yy EastMed nam 9napnay [ (rEastMed
ONMNYY 3% SV NMYWI) OWOPYNY NMINX NNNNI NNPYIIL NN
-n IDBDT-y 20 navon vap ,qona (IDBDT-Y 1.5%-1 1N

-5y ,MIN9 Y1 T ON DY) PYTIN MMV DY 991 MooNa NIvpnn IDBDT ,28.6.2010 oy»a ,n1ann Ny 1vmo
WO, 1IYN 28D ,MING 2 YT ON) PYTIN MOMYY NN 12 >T XD PWTIN Mamvd nnnnim nayn IDBDT oms
DY VP MINM NI Y991 (100% Tinn) 5%-1 (100% Tinn) 19.282% nywa >ond pon IDBDT -n v
NYOIY APSNN VYN TNV NPOY DY TWP NN JPOR NN NMPNNNM NN DD BY THY ,NNPYIIN
,MIANN N 20D NNIRN GX DY (782939190 0H90717) 1NN WAV DD (19ND VNONI) YY INNN

Swom 9 oy vpa IDBDT S mTny»nn Ryidtn 19100 D500 29 DY 1Iayiny manm m”Noin n7ona
157 XY KDY PYTIN MOMYO P 1IN (1PNY T P70 VNONI) TV NPOY NINDNA 1Y IPINNY NNIPYIIN
YDID) MIND Y2 5T XY PYTIN ,NNRN 1IHN DIDN NNN TN SNN ,DY12WINN DIO0NN PIYY ,DRNNA (MM
SonN PNy oxnna IDBDT oipna N

PYN2 52 YPY NYAPY NNNNY NYPA ,DXINKNY INNKBY MOMY DY THX2 ,NYNN TPIIN IRDNDY ,)19NY VNS
IVINND 1T NVPA TR P12 A0 YINUN PYY NOWNN
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VNMN9NS EastMed Sv Syn »9nnn moxnn vindd dxowr EastedMed
ono

D501N NN NNPYII MMND WL IWR) ("PBT7) qon »wdw 18100 ()

MysNNI) owpwnnn oy PBT :ypdTo ooon (EastMed oy v

1937) 37¥2 1) V) FVIDdN TON V2 OV DXPNIY TV TPURIY 1IN

MDA OPON NYOTY NN IDOHY DIWPYNRNY T ) (790N

NN NPV AP Y9.25% |, ¥nmmnn oD navea

-5 PAY OYT DM 2.22-5 AV DIDDY NNNNI (MMYINN MNNY)

IMOIN NN SN O2WN 1 TVIND OXNNA 0T PN 2.72

19 .(25.4.2010 PIRNND DY 180-N INN NY TN) MMNMNIND MYIDN

WY O3 DY NNPYIIN DY TWpa MIRNA annwnd PBT Yy v ,yap
ANDYOY MNIVN 29 5Y NNTY MNPYIIL NMDTN TON MYINN MM

Y DNMIY 050NN Y PRMNNN2 PBT Yw nnmny >N mapya
=D PYTIN TININ IRNNY ,MINYIN BY TP NIRKIN NPON NN OHYH
97001 5y ("PBT nwapr :1n0a) 901 19am PBT -1 nudwn byad ,PBT

NPYI 0N YA SY NI

oM MOMY — MINN — PWTIN ,IININ OXMNY ,13.12.2010 oM
mnn ,PBT nxapy (roswrpwnn  1nda) n7ya mmdad NHan 1.57.9N)
M2y NPV PBT nxiap nmot »aY » 110 MIny) 1nm and by
TIMIND MM NN A2 .V DPIFT DHY DY 1NYIP DIWPYNID
NPT DOWPWNN (K) 1NIDINY DXADN DININDY DWPWNN DY DY
DA DIDNN DY WP NYIN Y DY MNVYN 1aDd TNX o PBT
NP MOV DWPYNRN (2) 191 ,NNNPYII2 NMDT INA 25.4.2010 OPND
192NN SY NPYN IWURD 27NN DMIDYT 29DN 500-5 Yw Y9 o PBT
91191 .27NIN DT 29O 333-2 DY TO 1N MNINN DIVYNI NTNINNDND
VIR DAPNNVY 95 2011 9NN w12 nwy) PBT nxiapd owwnn
MIVY DY, NNNND NYPA DY NN DXTINN .NMIDTN NN NN
nupaa owpwnd PBT nmdy niayn oy awpa nmot miaynd
951 5.852% 5 ,ANvN P2 ,PBT nyapy owpwnn oowpan ,nnnnd
DY Yy MYy ()PVI2 Y51 MDD 100% Tinn) NRPWYANN ThNX
,MIINNN NMYIRD M ,0wpwNnY PBT nmot nHayn .y IN HRMNY
PIND 76 PYD MINNNY DNNNA ,NNYNIN NNWIND DY NINYHONN INNRD

09N
MYPa NYIND NPNIN N NNNNN DYLN NYTIN NNDND 8.11.2011 D2
(7931939 HYNN’) 2011 1208T YTIN2 OPPNNY LN NXYINA T
76 QYD 1Y NIDT NIAYND MYPIAL D AN P2 ,YIAPI 202N NYyTINa
DN NNPYOIL DOYINN DY ,NPN> NMDTA 21T IWUND VAN PIND
MIRNIN 9GP VA FWIDdN WINAD (1) : DN MW D Sya NP 1T
S5 DIMINKND DNYN 5-1 0 TR VI NTYA INT DM 100 MNSY HY
NIN N2 NN HY MY ONIND DM PRI DINITDP DY MPI9Y DI1NN1 (2)
YTY DY AVIRY DOWann ,NNaNN NYT 20D DWanNd vnvwh NN
P70 INY) NN NIV NNPYWIIA DOY9D wHvwd 2010 N YTINI NNNHN
VIAT) MMDT NN NNPN DOV DY MYOITI IO IX (N ()
PYD INT TNINNND DY MODN MYTIN NPT NIIYN NNPN NVPL PIYa

.16.6.2010 D2 2PN NNNNN NYIR ,NNIND
192 5V HOONN NPON Y917 5% Y MW NPT MONNYNN NIIDT IPNND DOY9N HYW I1I9PS MIAPYL 2 )N
.8.787% SV MYWY NIN NNPYIIL ION
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MO NIAYND TMMIND NYOIX DAPNN RO MTN TYIND .(\onY 3.12.5
.0wpwnd PBT n¥ap

99T PO 16.2-5 DY TOA NNONDN TV NPOY YW NN MDY (1)
IO TININ IRNNY OV NPON 1IDINND L, (MNRHM D0 51D KD) 27NN
AMRNM OO 5510 RD) 27NN VT W0 9.5-5

TIPINDPA 192N NOMVYD MYPAY NONN ,NNNNN NYNINY OxNNa (D)
Jwr ,GeoGlobal Resources (India) Inc. ,0»n> oM 1pa 11D Noya
L(19999177) MNPYIIN NLYA DYIND MYPIAD DMWY YT-DY NNMN
954997 2 .NNPYIINN TN D52 (100% Tinn) 5% S >nonnn My va
MYpPan Nvin NX 0 PTONN DMNODN MNNN) MYPIY DaNVN Pav
915017) 19N2 ININNI ,NNND XNINNNN IPIN 19-DY DP¥aNnn DY 19N
(19999101

902 YD DYaNN DY D AN P L, YAP) ,DO¥ONN dNODN NNoNa ()
) ,YaP) 1D IOWAN N NN MATD ,DOVNN NNNNN MVIIT
,NTIAY NI MDD MATY ,NNPYIIN DWOND ININN MY DOYONN
TRN YYD ION ,NPIDI MNNIN NIV DMIYIN) DXVNPN
NPYIIN DWand 0O

MVNN TV NPOYY DITTNNN POND DY TPV NPOYY ONNNA
1I0DN IPAYY DMNN DM T 00N 10.5% HY YD Ywa by
SNV NNTNRY MDY DY ONDNND qONI NN NNPYIIN INLWYN

:*¥y5n5 N2 VLMD ,(LMN PINY DXNN

Puym snonn Nw P2NNN OV

1.33% 2N NIWON
0.532% PYTIN MOMVY
0.138% MING 2 >T N
3% 01139909
4.5% *'EastMed
1% | International Three Crown

Petroleum LLC ("ITC™) *
10.5% 27N

Y ON0NN DYDY NPIOIN TV NPOY NNDNA PN 90N
TN o 5 Tund IDBDT- 2wn mavond moNaw (1) :yIpdT1d
S DYN NONNN SN WIDTY ,DNY DY NP NN D
-9y 0.75%-1 2N NIWIN M-y 1.5% ,4.5%-Y o) EastMed

STHYIVS DY HYN NN NPIDTY PN TN NI9D NNPYIIA DPYINN DV IPIN

299 (5)(8)3.2.3 Py XY GGR -5 o5 wow qwarw byn nonnd

STHYIVS DY NN OYHYA DN N2 DNININY NNHNNIY DWW HYN NHNN

DBDT -5 y7ayn Eastmed ny»5t nann nyd 1 avmd

mypwn 19yb International Three Crown Petroleum LLC »15 5y nnnmIn 17 matn msnN 7172070 DT 20m5
ya1 Three Crown Petroleum LLC -5 nnmin ya3 nanny nosnnm Tinmy ,nvanm mamy ,(2010) 171N mntd
.Bontan Corporation Inc. -5 nnmin

Three Crown Petroleum 5w nwipa qwnd n¥dH1nn,22.10.2013 DPN NN2WIA VAN NN ,NIANN DT> 2VNY
,Engelmann Resources LLC,Energy Investments Inc. : yopb15 012y ndw Syn nonnn pon ayno LLC
5w NpoN MHaynn INROY 1981, Blue River Resources LLC -y BDB Investments LLC ,Bruce E. Dines Jr
.0.1885% 1> Syn nonna Three Crown Petroleum LLC
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NIVIND 7PN (2) ;9977 D) 9 Hw H55 01500 nnna (IDBDT
,DNY HY MNPV MM DIV TN 01 5 Jund IDBDT-Y 2won
NIVIN YT-DY 2%) 3%-D PRI TV DY DYN NONN NN VIOD
=Y 59977 )5 12 HW 591 01500 N1 (IDBDT »1-5y 1%-y 2won
MDNN NV NPSNIND 9.25% DY Ny wa annvnd PBT-Y noxox (3)
1IN NPINNRN OYAPNY D5 2P0 MININNDM IR IPWINY DY
PBT n¥ap »o Yy 03001 MNRMND OXNNA 0NN DNIND) \WNHnd
NN DPYN ON MIAPYD) ,NNPYIIT MYINN AP NN NIV
(M)3.2.5 9y0a VNOND) PBT n¥1ap > Sy nnyvria mwomnn Nyt
SyN MYNNI NPT NYoIa annwny PBT 5w nmiot oy nyps (000

207

NN NN NNPYIIT DOMYN DIN Yapnn 2012 720871 3 DM
1 1PNY NYAVA VNN NNPYWIIA DY MNDNN NYIND

YN MN9NN NV 2NN oY
1.33% 2N NI
4.5% “IDBDT
3% 09
0.532% PYTIN MMV

0.5% | YNX MY Mypwn 19w
N5 MOV ,(2010)

0.25% | Three Crown Petroleum LLC>

0.25% | Bontan Corporation Inc.>

0.138% NN 1 >TON

10.5% 2’Nv

"DV / 348-1 "D/ 347 NI NMOT NIAYN DOV

MM NPAAN YV TI72 ORNHY MOMWA NN OMY HIwad Nvann mnoa
DIDIYY TND ONXNNY MMV NN MY MMNDT NIPNN MONNYN
TYNVN INNNY [ IONNNY MOMY YT DY MANNYN MM NPAN PPpwn
NI2YND DMV DXNIDNA IWPNNY NMAN HNNNY MM 1IN NIVON
DMVYY DMNODNN MNIN 1D 9NN .PND ININNND 29 DY NNPYIIL NPIOTN
DONINN TYINA PIIY 9D NNPYIIN MY DININD DXNNA NNNWND

MOMWI 1I2YY 1A DY 1IN INNNY DY NMDT NYIDN NOWI NPNNPY DION
N93¥N 05917) MNPYIIL MITN DNNKY DY NINNDH MAINY MNDT ININY
NI2YN DOON DY NMANN NPIPOYN PIIRNDN NNON PND ("N

(MO

TYMN ORNNY ,1PNY () PO VNN NONNN ININD DY INPPD NI (N)

TYINN GPINA DAPN ORNNY MAMYY IRDNY MOMYY NNNPM P2IYN

NNYYNIN DY IWPI NMANNM NIMDT ,NIMDIN NIAYN DIDN NNPNN
SYIPOTD

MAMY MNIYY) NNPYII MONNYNIN SHINK YD Jon 19.161% (1)

MNPV DRMNY MMV IMDT NNHDN (VMY HNINY

19IND YAPOY DIIDN DX MINDNX IRNNYD ONXNHY MMV DHUN
39NY (1) 7o NI

: 1290 MNPV MDD NMAPNNNNN 19.161%  (2)
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,20.5.2010 DVN HNN NNV MDD NINNINT INOWY @
MINNIM NN IRVNDY OT> 5Y IRHNY MPY> NMIRN MO
MYPIRY DTSN 93 WMDY MXRNHNIN 19.161% NNNNN
NPYNID MVYPIAN INA NNPYIN DY IWPI NNPYID

NPOYD ONNN2 DYN OMNDNN DDVYNN OOMN PoNa NNOY) e
2299 (1) 3.2.4 YDA VNN TPV

DMODNN MNXNMNY OXNN2 MAPNNNNN 19.161%-1 NNOYY @
(5°¥9 3.2.4 PYDA DOV DIMIPIY TYN) TNV NPOY NIV)
DYPPYY NNND DNODNY DITISN P2 ©ONY NWpn Y01
DODN DY NIYPNN MIID ,NNPYIII DN MOLNMNIN MXPOYN
DooYw Nona (Joint Operating Agreement) qnmwn Swan
WP MY HHD2Y DMNNINN DMIODND DITTNN MNIDN NN GPYN
DNPYIII DN OWIN NPDY DY DO¥aNN NN DY

DODNA NYIAPIV NNNA POND TPRIT PNN R INNNY MOMY

nmn7-y "GGR 85907) 99YT 119 1.2 H¥ 01 Dyann oy
NPONN PAYNY NN NN KDY L(NNHRNN 7 AMapn 2ryann

Do0n2 GGR-Y nmpnw saxd onnna GGR-5 myywna
LGGR n89I87) nvWY 9pn 1D vww 1anw Y55 GGR

manmv ,GGR n»Y9NDY Nyapn 95vonn nnnd 9ayn 072
HINNI NNPINT NYY 19 DY NN PRI 7PNIN INNNY
MDY OVIALT TN DO P NYNY 9D NNPYWIIL MONNYNN

.GGR 05019 by 999101 %955 Nya»nnnm

NMSNNI GNNYND NN IN THPRIT 7POIN KD ONDNY MMy e
DODN 9 DY NNPYIID NMOT NYAP IN NIAYNY IN ININY
GN DY PN DODN 19 DY NMAMNNNT XYOIN XD THNY PN
322 0O0NY TN NNV

MINND HNDNY MAMY DY DNPINN NPV MDY ROV MIpna
IN NPV DD DXAMY PNPIN NIRIIND DX, NNPYIID MANNYN
NMNNN HXNNY MAMY DY PN NYY R IR NN PR DD
MONNYNN MHINNL HNNNY MAMY HY NPINNN MNYYI D85 MOLNINN
MaMmY S NPANN NNHYYN INKIY DI .ININRN NDWN INKD NP1
NYONN )2 M1AID,NNY NIY NNPYIID DD DIAMY 1IN INNNY
NNPYII HRNNY MAMY DY PMPINNR OOT TN DP¥a) DY DO0N DY

N IRDNY SY TPMPINN 19T 12 19IN IMNA NN NIWY

IYINY 9D HNNNY MOMY OV DY NPYII NN 19.161% DWW
NI2YN D NIM PORIN DY DU 16.6.2010 DI INYTIND NNNNN T DY
VNI MNMADT NWYIN DOYD VOND MY KNI MNPV MM
NMDT NNPHRN MANNYN MM DY PPYn 19 Sy NDNY Npn
TIND 1Y DOVUY P DY DPINY HNDHDY MAMYI NPNHNY ONMNYI
SIPINNRA I9I9N7-1 7992985 APaINNY) NMDIN NIAYN DODNA Yap»Y
IN D PINKD TYIND TY YNAN XD NDND NPANNY NIPNA (NHRNNA
mMao ,9PIN 9530 7P KDY PN YV MM NIAYN DOON P
INNNY MAMY NPT D) ,NNPYIT HRNNY MAIMY MM 0w
MOAMY DR 7NN INNNYN 17NN KD D2IWN 1IN 1WN» NNPYIII

INRMNY

TOMN ORDNYD NP NNPYOIT ORNDNDY  MAMY NMDY TD
LIRDNY MM HaNNN GNMYN NMDTA MONNYN MTN> 500,000,000
MANNYN MMITN> SY PPYN 29 DY NIND MIYRIN NPNN 73D TIND
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INNNY MAMPYI NPVNNI IRNNY NMODIA MANNYN NMDT NIPNN
SR NPT MMDT IR

D5 MUY T35 11993 XD DTN IX NUYN D WY R 12NN DX TI8N (D)
IN DODOW IN ,DI0NN 29D DMPNMAPNNIN YIN IWN ,DTNN X NYYN
NN NN HIDY DYV

SIRDNY MAMY NN PUINN XN T DI 2D I»NNN ORVNY Mamy (1)

NPOY XYY DMIO0NN NNN 7PINN INNNY MDN NN OOPN NN (N)

LYY HRNNY MAMY NMMDT HNN TINND MITN NYRY DI TNV

NN WD DAY T8 NNND DYNODNN YY 1HNN DNNNY MMV 1DIND

(2) 197,121 290 ,ONINY NMNNNI IN NNPYWIIL DNNNY MONIIY MNMOY

NPOY NIW) DINODNI NN GMVYNN DIWINN NIDNI NINKD NYNY

919NN MNODNY TN PAY HHDON GMYUN Pa NN DOON YD 19 TV

MANNYN PHINND NVYPN TNV NPDY NI DMIODNY N GMUNn

INVNY MOMY MMDT MY 7Y NN IRDNY NPPINN DN NP
NYYa

WD NIYOM MIVN ONNHDY ,NIINN P2 050N ONNY 10.11.2010 O»2 3.2.6
9130 ©O0NN DY NPIPIYN PNINIIN NINON ND (7NI89IND DIDN")
ANNNNY NPIYN MNN DNNNY ,NNPYIID MYPIAN NWIN TVIND 0N (N)
DY VP2 IMIAMNNM NPT NDDP WD NIVIM WD NIVONY
S YAPITI ANPYIIN
YN NIYIN MNITY) NNPYIIT MONNYNN MINK 9D JoN 5% (1)
NIYON DHYN MY 2N NIWIN MM NNNN (7MY
90D (1) 27702 27230 DI20N NN TPXIN INNYY 2N
: T2ID NNPYIIT MDD NMAPNNNNN 5%  (2)
,20.5.2010 DYN SNN DNYYWIL MDION NININD NNOYY @
MXXIM TININ ONXMNDY T DY INNHINY MDY MRNN M
YYD MYPIY DITTNN 9 NN MXXININI 5% NNNNN
NPYAID MYPAN IR NNPYIN DY IWP2
NPOYY> DNXNNA YYD MDNN DVYNN SONN PHNI NNOY) e
2%V (1)3.2.4 YD LNAND TNV
NPOY N DNODNN MXNND ONNNA MAYNNNNN 5% e
DODM (DPYY 3.2.4 PYDI DXVNN DPIPOY IWN) TNV
P2 DXONY NYPN D2 ((X2)3.2.2 PYD INI) GMIVNN 2NN
DN MOLNVNN MRPOYN DITPOY NIND DINODNY DITINN
MYN 2yan 050N DY NNPNN MIATY ,NNPYII
DODM D¥991N DODN MNINN D NN ,DOYY MANRN MY e
DOPON Y10 DOWOY DITTND PN N P DY Pnma
NNPYII HRVHNY MOMYY DXNNY 270 NIYON NN
2N NIVON NMIDT DY 1IN XD (DOYD 1.2.7 PYDI LNONO)
PON T P TN NWY NNINRD NPSNND WINMDIY ,NNPYII
NPYIIA HRNNDY MM DXDNY DV

YON NIYON DY DNPIND NYOWA DY NPY NIPHN2 0D NN ()
VIPR DI IN NMNPYIID D0N DXAMY NPNN NINRNIND DX ,NNPY1I
MLMNINN NMAPNNNA W NIVIN DY NPON MY R IR ,INNX
YYD MANNYAN PHINND 1IN NIWIN DY NPINNN NYWI DD
SNNIND DY INND
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Y2550 NYID NYDINY NNDIDY 2VIID NWYN 1D ,NNPIDN 2N NIYON
YITID DNMNY MONIVY MININ DNNNY N2Y 1) DNPYWIIA NPON Ny 1D
NNNNPN T DY WAPIY DNIPIVMIPY DNNNA NI,V PIN 9 DY
INT) D2 VY OVIDNY PV NYPA PIya 2010 ,X102 9 OYH NN
NN NN PN YD 9NN POD YD 90N Wb .(Pnd 3.12.4 Pyo
NN YINY WD NIYON DY ONYDYD MAONNND DIV NYITIN NPYYIYON
MYIATIN MINXIND IRNNY MMV IN 7NN ONRNNY PN 2N DY DPoN
NTAYD NPON M MDD NMYYI IR NIPYIN DY IWpa

NPYa

792 2WNNNAY NNPYOIT WD NIVWON NMDT NPIYND  NINN3A
N NNPYIIL WD NIYON NMDT NN NYPA ND IWON NIVONY
ONMNY MOMVYY 1IN IRMNYD TWAND 1IN DY )MN ¥IDID NNYOON
MYITI TINYD 1DV NPOY NIW) DIIODND DXINND DITTINNN PHNDY
,NNPYIIN NYAPD OTPIN ININ NN TUN PO N> MHNND INNNN
2NN AT 1,200,000 Y 7O XD ONDNYD DOVN WD NIWON
797 Yy 30.9.2010 OYH 9PINA DO NNNNN DID0 L(AMNINN 019D7)
192N5 2N NIYON T DY NIV DDYAN MXNON DD NIDPN
INRVNYD NTMNIYN IWURI (MINN ONXMNY DY (100%) OXN NIANN DY)
LW NIYON T DY DY YTOMNY D051 TIND DYDY MNNYD 7PN

.17NNN DD DY N2IN2 DIV DINODA

TO V109D MISOIN 2V NIYONY NPNYN NHANN 050NN MNIND PYND
N72N2 NNX 95 7y NrY 0.01 NN MONIY NN 7,552,212 5w 5915
TII0 2 (rUnadnn YN N YA NI DT PYDI) KIVNI NI
NNMYYI2 N2 NI2NY X NIAND NNPYIIT WO NIVWIN NMDT NN
;Y PYDI) NIINN DY NNYT PO Y9 Y ,NNaNN DY IRDNN NNV
: TPNOIND ONIN MIPOY PPND (118NN
5NN ,0NVY 4 DY NMPND ,0OP0Y DY D52 ,ViNdID NN MNIND (1)
NOPH” Y PYDI) 2014 ,720D2N2 15 DYY T NPIWNN TIRNN
L2V NIYON MDY AIWNR VAN NMDTY TIO N9 (" WIdNN
mMHoyaa na NHaN OV YY IN NIANN DY YY VAN DPIdA MNYIN
("WIRMIN 9NN”) NN NIANNY 29D ,NI1INN DY NINON
NIYIN OOIN DIXAY THINM NPN NN ,INDND DOUIPN KD MSNOND (2)
MO NN PAYNY NIPNA 723 DY NN IN MNNND NI WD
NNYYMII WO NIVON
AN YO NN WNND THIROT PON WD NIYON ,Windnn Nopna (3)
VIDMN NYTIN NPON INKD VI NYTIN 1NN ST DY INOIND
ovo TN MYYSN NNNND NN 172NN WD NIVIN ,INND
Y HYMDY LININ DIV I VAN NMMDT NHYIAD NIANN DY
NI NN WD NIVIND NIPN NIINN ,NIINN OV DY VAN NPT
DINN D T MOT IN NIPYY ,2IN ,TIaYY YON NPPY VD YN
.T252 NNN DY YINIAY NIN MISIND 2D 9021 ONYID
: MININ MNINNNY NN MISNIND (4)
YAIPN PINND INKD DN N NAOVN NN PYNN NIINN DX @
NYINN 90N ST (7PN PPINNNY) NALNN NP NPIND
1Y THINIT PN IV NIVINY TPNIN YAND WININND NIYINN
NIVONY NMNN NI 1901 NODIN YT DY NNIY ,0VINdN DY

6)

(1)

(M

-01-2013 'ON NNONON) 31.1.2013 DYH >TON NITIRD) 2013 ,INI1I29 WTIND INHINY N 51022 TINN INND
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2N NN NV DN ,NIVN NMND DD THINIT NNMN WD
Y2IPN TIRNN 7Y TIND MINIIND

TV DY AYIDID MDY NIANN DY NN DYIAD WS DN e
NDY TPNOIN WINN VAPV NMIND MND DTHN KD ,0NYID
P2 ,2W0N NIYOND WSN NIINN TN L,VIINND PN NNaY
, NN NYSN PIVD YAIPN PINND TY YN DIVY MINIIND
NIVON VNN IR [, NMDTN NP/NA GNNYNY MO NN
YIPN PIRNN 29 MSNND 9D NN WD

STITT NPIDN DY NIPNI OXRMN XD TPNIND - @

NN 7Y N7 0.01 M2 MDMNIN NPINN NN NIINN TANN OX @
LMAR A97) AN DY) 2IP) T NN NPIND YINT PONINN
NYINY WINY I WMIN DIVY MSNNDND PON DD I
NN TN APY INNMY WIDINN

¥ AUNY NNNNN IV TN YD [, NINNN WD NIWON 16.11.2010 DM
OIS NNRIPNX ¥ (MDY NRDND NVOYI MDYID N2 MHIN MIAID) NIAND
PPYAY PN [ PMPINND NYPN D52 NNNNN MIXRNN 29 DY wIT)D
N92APNNY TYMNN DY 30 TIN2 IR ,MMSOND NN WHNN NN NN

.AN52 MNNNN NYTIN

2N NIYIN DY 1T MIAYNNNA MDY DD YD NAYNNN WD NIWIN 90N
YT DY MAIY ,NHaN2 oY DINDINN DINNIND DI T LY MNP
MNNND ONNNA THPH 2112 NIANND DY NN dO¥a HY 1OHYON NYORN

.NIaNN PIND 275 Pyo

DY N9 NIPYWIIA NIIND DY MONNYNN MMM 7.6% NIIYNY DI0N 3.2.7

moamv Pa (729077 1Y PYoa) 050N DNNY 2011 1VPINA 27 DM
(7ONINAY” TN TIIIN INNINYY INNNY MAMY) 1IN INNNYY HNNNY
ONVNY OV MONNYNN DO 7.6% NPONY PN momy  pav
MOMYY (7MW AY - DY PYD) "NV /7 348-) "N / 347 NPV

SIPOTI (PN TNANY) PYWTIN

Sv IO 0YYY PYTII MOMY  NANNN MYODN NI T (N)
Cash -2 Sxnny S NPoON NN PN 27NN AT 30,500,000
NODINA 19T 29,500,000 YW TOA ,NNPWIIN Dvan > Sy v Calls
-7 DYDD NTPAN MYNNNRIL IR L ("ORMAYS Carry-n 015v”) nryn

NPV DAMYN SV GMwnn MIRHND Pavna oxwnyo Carry
1,000,000 5¥ OV ,NNPYIIL LIN FVIDN NPOY YN T DY NN
ONRVNY DY 12YN MXRHINND PON NN N7YN NIDINA A'NIN INT
(PINSINN 9NN §19D7) MIPYWIII

ORMNY MMV PAD XN OXNHY P2 MWIIN NN NN NPwN - ()
NTPOM MINIIND NN DIDD NYAP 9D TINDA HNMNDY T DY VOIMN
MYINN NN I HYAT .NNIND Dyann KN SNy Carry-n 01oo
N ORNNY OT DY 1IN

.DIINRD NPOYN NNOWIN 14.11.2011 OP2

DRNN2 NNNNN NYIRD NN PYWTIN MAMYD MYINN NN NIIYN
IMN XD DODNN 29 DY DITTNN NMAPNNN YIN DDINY, VNN PIN MNNNY
SNNND NYIRND NYAPA

YONIITIND D2 NMIIVYII 3.2.8

17y n7an ,Emanuelle Adriatic Energy Limited nw»n 2011 ,9200902 12 D12
DYNDIIN OPNOYNNN DN MYUPL L ("PIONMITINR INNNY”) POMAPI NHYINY
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NVIZYA (1N V) DPNIIPITITN OIXI NINDY PXANY ,NNAD NN NYAPY NMIAONA

-9 5¥ Y915 NLYA NNVYYA N7A9N Y9N DI DMINNN SVNITRN D1 (Blocks) orvia
(NNINNNA,7EWNAY Y, MNAN) 1P 5,070

-1 YN TOIVD MAON NHWNN 1N DY MNIONY YN N12NN 2012 NI 15 OPA2

INonn ,NYaYon Twn nX ax»nn National Agency of Natural Resources
DN MM NDAP 272, (7HIIN) MPIAYNI TPININM

INDNYY MO NPIWN NN TENIPY IWIN 17AORA DPYNINM IN0NN ,NDoDON W
DYNIIPIPNN DINND NN ONYY 0NN PXANY ,DOUNN NN NN PLUNTN

(Heads of Agreement) 050N »pdy TH0N Y135 NWIND NININD DNIONM NN
DXVYNL PIONITR IRNNY MDOYAD DMINDNN DXNXINND DINDY (702911 S9Py”)
XN DY DDV DINNND

ONMNY 000NN POV NODINY MNIPYN 19 O 2012 NN vIN ToNNa
oy ("PSA») Production Sharing Agreement 5w D50 NDMY YN PIONITR
mysnna ("METE”) noxrm 9nonn ,nYo551n T9wn 1 DY misyy mnadx nbwnn

P vIpyY ,("NANR”) ©»yav 0¥anwn mNINon NooN

NINYIN NIHYNY DAY NN ,DXYVIDND NP

NOPN TYN N2 NTIAYN NPIDIN NN YNIDY DOWN DD Y9N PIONOITN HNDNDY
SYIPYTI NPYNN 29 YY DNV 7 DY NOD

DNVYNXIN OOXWIDNN INPN N

YNIY IONNN PPONITR IRINY 199NNV 9GPINY PSA -n no»on s8Ny o»mvy
29NN YN ,ADIN IDVT YOO 3.45 DY dOIPN NOOID NYPYNL NTIAY NI

V¥ 2D 0»HO0 DMIPD HY YTHN TIDY ,NPDNINMN NPNJIND MPrTIn

TRYND NNNN PPONRATR ONDNY PSA -0 nona 3D o»poo oMpo
nYaPN O 90 TINA ("MAIYN”) 27NN IDVT )PDMI 3.45 DY TOI IRPII MW

DY NTRVIN NN MIYN .PSA -N NONY N1725NI MHNDIND NN NN
.2013 999981 10

DOIYD DWIVND NNPDN A
DNVIDNN NNPN DY NTIAYN NMIOIN NN DOYUN PIONTR INNNIYY NNINA

NYITHN NONRN NYPYnn 01505 Nnwn 70 NANR -5 obwnvw N, nnvNIN
DVIDNT NN WPYINY DMNODN NI MNYRIN DIWVIDNN NNPND
DOVIDNT NPN NN PINNY  TORYI 7PIN PONMITR IRDNDY |, INYNIN
3.8 YV 9P N2 OYYIPN NTIAY NIDIND APNNN DAY ,MADN XM D»MVA
MTP Y1 SDNNMN MDIND YN ¥II NNNDNIVY 27NN AT PN

CTRN TINNDIOPN

MYOVYN DOWVIDND DINPN )
DXVIPNN NNPN DY NTIAYN NIDN NX DOYUN PPUNITR INNNYY NMNINI
nYAITN YYD NYpwnn 01202 Mwn 70 NANR -5 obwnw N ,mmvn
,MIYN DXVINNT NIDINA WPWINY DINDON D22 NMIVN DIWIDNN NNPND
, DN D1V DIVIDNN NMPN NN PIRND TPRYI MDD PIONITN INDNY
LIRS AT PN 6.8 DY 9N NOYIYN NTIAY MIOIND AYNNN N1V
PNNMD0PR IMTIP MY WX YDININM INDIND YT WITI NNINDNIY

TMYNIN DXVIDND MNPN TONNI PYONITN IRDNY DY DOWIDNN MRS DD
MXXIND TMIAPNNNN NP ,NNINRI MNPNY MNMIANNND TO DY MWD IV
JPYIOUN DIVIDNN NPNL DIVIDN

MXXN OV RO NN TORIT MHAN PIONITR OXNNY MINDHD MO DY NIPNa
2 10D T2 TOONN NINNN) 1AV 1Y ,1ODMN DNIN DY WP 1YY DWNDINN
D>P1922 ONNN Y92 MY 25 DY NPAM MM NMPNY NIRRT MNN PIONITN ONNNY
NIINND MIVAX DY ,NINDNN NPINN NDPNNN NN INDN NOYOHIN N 7PIN 1Y
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DMMYLN NOX VINN Xovw NANR nno0ond 91952 0ys 552 MOoN 0NMv 5 5¥ MNpnd
.01

DPoNI NN NN DYNY PPONATR IRMNY 2N 7271 MNMN 0) y1p PSA -n

DY0N MNYYN T1271 , 00N OIDN D5Y NSYN INRY NANR -5 o'pvann
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